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In order to learn more about the economic education of
Arkadelphia elementary school pupils I was éranted interviews
with Mrs. Neal, principal of the Arkadelphia Elementary School,
Mrs. Goodloe and Mrs. Baber, teachers in the same school,

Extensive ecomomic education, especially in the elementary
school, began three years ago in 1962. It began with the Eco-
nomic workshop held at Ouachita Baptlist University where five
Arkadelphla teachers and two administrators first learned of
the potential for ecomomic education in elementary schools.

In 1963 after many more workshops had been éttended and
school meetlngs had taken place a tentative cirriculum guilde
was made. <the faculty discuss8d the most promising places to
introduce economic concepts and it was decided to integrate
the present cirriculum with the already present concepts rather
than to teach it as aniindlvidual course, Teachers began to
experiences which were complled. _About 300 parents and other
Interested cliltizens vliewed charts and displays prepared by
150 first grade students as a result of thelr study of economics
inside and outside the home during the school's annual open
house. In 1964 the Ecopomic Education Guide was completed
and edited by the Assistant Superintendent. The third and
fourth grade puplls and teachers made room displays of visual
alds resulting from their new emphasgls on economic educatlon.
Different groups made fileld trips to various businesses and
service groups in order to peréonalize the concepts studied.
After more workshops and in school meetings more emphasis on

Economic Education was made during American Educatlon Week



with displays in down town store windows. In January of 1965

a P._T. A. program on Edonomic Education with grade level demon-
strations on how Edonomic Education is taught in the Arkadel-
phia Elementary School. In March am Economic Education Bair
was held during the annual Elementary School Open House.

The ARKADELPHIA SCHOOL SYSTEM ECONOMIC EDUCATION CIRRICU&

LUM GUIDE states the basic purpose for the entire school
systemn by stating that in a free soclety it 1s to develop the
problem~solving ability of our children as it relates to
personal and social problems basically economic in nature.
In order to accomplish this purpose three things must be
donet 1., Develop the child's analytical ability. 2. Help
the child relate his everyday experiences to the world around
him.\ 3. Begin to equip the child with some understanding
of the structure of our economic system and his place in it,
There are more than 40 economic concepts that the ECOZ
NOMIC EDUCATION DEMONSTRATION in North Little Rock found to
be acceptable for presentation to elementary puplils. Of these
40, the Arkadelphia Elementary School chose to combine and
reduce the number to nine inportant concepts of economics.
This 1s for the over-all program. They are:s 1. All people
in all nations are confronted with the conflicts between their
unlimited wants and limited resources. 2. Man has attempted
since the beginning of time to lessen the gap between his
unlimited wants and limited resources. His efforts of spec-
lalization according to region and occupation and the inven-

tion of new machines and productive processes are evidences



of his desire to produce more, better and faster. 3. As a
resuit of specialization people have become interdependant.
This creates a need for a‘market where buygrs and sellers can
meet and for money which serves as a medium of exchange and store
of value. 4. Some of the basic economic questions that must be
answered are: What goods and services will be produced? How
will they be produced? How much land or raw materials will be
used? How much manpower? How many machines éhould be used to
replade labor. 5. Who should receive the goods and services
produced and in what proportion. 6. There is free decision

of production and consumption in the United 8tates, interaction
throucrh markets determine the type and quantity of goods and
services produced. 7. Land, labor, capital and management

are the factors of production and are:purchased from their
owners to produce goods and services., The availability of
these factors determine who will receive income. 8., Income

1s spent or saved. The amount of income saved and invested
determines how much the economy will produce and how many Jjobs
there will be. 9. It is the potricy of the federal, state,

and local government to modify the operation of the market
system 1in order to protect the general welfare,

There are several economic understandings that can be
introduced on downh in the elementary school level, The fact
that the need for an economlc system arises from scarcity must
be a recurringitheme., An understanding of the meaning of cap-
italism is important. Two basic facts ébout capltalliam that
should be introduced in the elementary level 1s that 1. Most

productive services are privately owned and controlled, and 2.






By the fifth grade one can proceed into the role of financial
Institutions necessary to our economy such as banks, insurance,
savings and loan, and stock exchange. The elementary school can
Introduce a beginning concept.of the meaning of income such as:
l. From what sources it is derived (wages, salaries, profits,
interest, and rent). 2. How it affects production (consumer
demands). 3. *hat income determines purchasing power and
standard of 1living. 4._ Difference between real income and
money income. 5. Meaning of diéposable income (after taxes).
6. Income is usually paid by check on demand deposit. 7. In-
come 1ls earned. We may reallze more from it by budgeting and
making wise choices. The child can come to a good understanding
of the impact of technology which is improved quality of basic
needs plus the addition of many luxuries. The child should

most of all come to an understanding of the role of government.
He should know that: 1. Government imposes regulations and
restrictions to agsist growth and stabllity of the economy.

2. Government contributes to. an environment conducive to prof-
itable individual participation in the economy. 3. <The differ-
ence between the government's tax recelipts and its spending
represents the government's budgetary surplus or deficit.

L, Through government taxing some things that individuals could
not afford cén bebought coilectively. The intelligent determ-
ination of the relative value of taxes and public services 1is

a very important concept for responsible voting in later 1life.
5. The term government should be made clear that it does not
refer only to the federal government. The children should be

made aware of the functions and services of the state and local






The child can be taken outslde the home by stating that some
members of the family are:producers outside the home. They
earn 1nqome (thus intfioducing the concept of income), Pilctures
of a woman or man working can be shown. It can be explained
that income is spent for needs. People need food, clothing, and
a place to live. - Also income 1s spent for wants. People want
many things. They must make a cholce of the things they want
but do not need. All people éhould choose to save some of
their income. Mrs. Goodloe's first grade made a chart and then
made a bulletin board demohstrating the way 1lncome should be
spent, It was divided into two sections--Needs and Wantss-.
Actual three deminsional obJjects were put on it to 1illustrate
the divisions. Under needs were placed a pencll, a plece .of
school paper and a lunch token. Under wants was placed a toy
pony, a plece of candy, and a whistle. After much class dis-
cusslion they decided to buy all their needs (which totaled
40¢). Since they were given 50¢ there was 10¢ left over,

They finally devided to save the dime and make a long range
savings plan to buy the pony, since they wanted it more than
the candy or toy. Thus they were glven a practlcal lesson

in the economic theory they had studied in their unit on the
home .

The second grade goes from the home and begins studylng
the economic concepts connected with the school and thelir nelgh-
borhood. The third grade makes a more detalled study of Ark-
adelphia itself. They study how they get their food, clothes,
and homes. Then they study Arkadelphia as compared to Lanikuil,
Hawail. 1In the fourth grade the social studies 1s based upon

the various types of land regions (dry, mountainous, rainy, etc.)
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