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William C. Abernathy
By: COL and Mrs. Sterling H.
Abernathy
Mr. and Mrs. Sterling H.
Abernathy Il
Air Conditioning &
Refrigeration Committee,
Los Angeles, CA
Mr. and Mrs. Thomas A.
Anderson
Association of Mechanical
Contractors of Atianta, Inc.,
COL and Mrs. Raymond D.
Barrett
Mr. E. C. Benton, Jr.
Berg, Inc., Shreveport, LA
Mr. and Mrs. W. David Bevirt
Mr. and Mrs. Mark L. Booz
Mr. and Mrs. Lewis Boyster
Mr. and Mrs. C. Gerald
Buttram
Capital-Marva Environmental
Balancing Bureau,
Landover, MD
Mr. and Mrs. Christopher
Cole
Colorado Environmental
Balancing Bureau
Mr. and Mrs. Irvin Cook
Mr. and Mrs. Bradford H.
Crane
Mr. and Mrs. Wayne T. Day
Rev. Wilson Deese
Mr. John F. Dillon
Mr. and Mrs. Harold R. Dills
Mr. and Mrs. Michael P.
Dolim
Mr. and Mrs. Daniel J.
Driscoll
Durr Mechanical
Construction, Inc.,
New York, NY
Mr. and Mrs. George O. Ellis
Mr. and Mrs. John R. Farrow
Mr. and Mrs. Robert W.
FitzGerald
Fulton Air Balance, Inc.,
Indianapolis, IN
Mr. Don Garnett
Mr. and Mrs. Herbert 1.
Hamilton
Mr. and Mrs. William M.
Hamm, Jr.
Mr. and Mrs. Larry Harris
Ms. Sallie M. Herren
Mr. and Mrs. Jim Herring
Ms. Mildred Herring
Humphrey Company, Inc.,
Houston, TX
Mr. and Mrs. Louis M. Jacks,
Sr.
Mrs. Eilen T. Jennings
Mr. and Mrs. Lee T. Jennings
Mrs. Ruth Jordan
Mr. and Mrs. Raymond C.
Jung
Mr. and Mrs. Michael P.
Keegan
Ms. Kathleen A. Kordek
Mr. and Mrs. Lester C. Kunz
Ms. Nancy E. Lally
Ms. Louise W. Lawson
Mr. and Mrs. Mark R. Lewis

Memorial Contributions
November 1, 1997 - February 28, 1998

Mr. Clinton E. Lister
Mr. Martin B. Loft
Mr. and Mrs. Edward M.
Marks
Mr. and Mrs. Foster McCarl,
Jr.
Mr. Shawn P. McCarl
Mrs. Frances Benton Meador
Mechanical Contractors
Association of Buffalo &
Vicinity, Inc.
Mechanical Contractors
Association of America,
Inc. Rockville, MD
Mechanical Contractors
Association of Colorado
Mechanical Contractors
Association of Maryland
Mechanical Contractors
Association of Memphis
Mechanical Contractors
Association of New Jersey
Mechanical Contractors
Association of NW
Pennsylvania, Inc.
Mechanical Contractors
Association of Omaha, Inc.
" Mechanical Contractors
Association of Rochester,
Inc.
Mechanical Contractors of
Kansas City
Mechanical Contractors’
Association of Cleveland
Mr. Fred J. Menger
COL and Mrs. Charles M.
Mizell
Dr. and Mrs. Walter S. Mizell
Mr. and Mrs. James E.
Mrazek
Mr. and Mrs. A. P. Mustian,
Jr.
Mr. and Mrs. Charles A.
Mustian
National Association of
Plumbing-Heating-Cooling
Contractors, Falls Church,
VA
National Environmental
Balancing Bureau,
Gaithersburg, MD
New England Mechanical
Contractors Association,
Inc., Quincy, MA
Ms. Mary J. Niess
Mr. and Mrs. James R. Noble
COL and Mrs. John J. Norris
Mr. and Mrs. Harold K.
Parson
Pennsylvania Environmental
Balancing Association
MAJ GEN Albert Pierson
Pilumbing & Mechanical
Contractors Association of
Washtenaw County, Inc.,
Ann Arbor, Ml
Mr. and Mrs. Robert A. Rimel
Rixey Street Foundation,
Inc., Arlington, VA
Rocky Mountain Balance Co.

Mr. and Mrs. Robert J.
Saunders

Scott Company of California

Mr. and Mrs. Jack N. Shelton

Mr. Samuel A. Shuman

Mr. and Mrs. Charles Silver

Ms. Corine Simpson

Mr. and Mrs. Mac B. Sisson

SMARCA, Minneapolis, MN

Mr. and Mrs. James W.
Smith

COL and Mrs. Donald K.

Stevens

Taylor Plumbing, Inc.,
Omaha, NB

Mr. and Mrs. George
Theisen

Mr. and Mrs. E. W.
Thompson, Jr.

Mrs. Vergine Thompson

Charles, Stan and Suzette
Todd

COL and Mrs. Robert L.
Utley

Dr. and Mrs. Bernard J.
Vondersmith

Mr. and Mrs. William J.
Walsh

Mr. and Mrs. William L.
Webb, Jr.

Mr. John Wingate, Jr.

Mrs. Billie English Adams
By: Mr. Grover Adams
Mr. and Mrs. O.P. Hillard

Mr. Pat Allen
By: Mr. Nelson B. Eubank

Dr. O. L. Bayless
By:Dr. and Mrs. Dillard Miller

Dr. James C. Berryman
Former Religion Faculty
By: Dr. and Mrs. Tom Murphree

Mrs. Bessie Blackmon
By:Dr. and Mrs. Cecil C. Sutley

Dr. George T. Blackmon
Former Religion Faculty
By: Dr. and Mrs. Cecil C. Sutley

Mr. Jimmie R. Brewster
By: Mr. and Mrs. Bobbie C.

Crawley

Mrs. Joanne Crawley

Mr. and Mrs. Emmett Hall

Mr. and Mrs. Troy W.
Kennedy

Mr. and Mrs. Robert C.
Martin

Mr. William J. Brown
By: Mr. Ronald E. Brown

Richard Browning
By: Dr. Alton Butler

Ms. Janie Caldwell
By: Mrs. Julianna Lorick

Dr. Hugh Cantrell
Former Religion Faculty
By: Mr. David L. Lau

Mr. Dwight Capps
By: Mr. and Mrs. Farris C.
Purviance, Jr.

Mr. Henry E. Casey, Jr.
By: Mr. and Mrs. Henry E.
Casey, Sr.

Dr. Dewey E. Chapel
Former Education Faculty
By: Mrs. Kathryn Jones Clark
Mr. and Mrs. George W.
Delaughter
Dr. and Mrs. Daniel R. Grant
Dr. and Mrs. Clark W.
McCarty
Mrs. Clarice McClard
Dr. and Mrs. Tom Murphree
Mr. and Mrs. Mac B. Sisson
Mr. and Mrs. Billy G.
Williams

Mr. Jerry Dale Cound
By: OBU Tri Chi Social Club

Rev. Mason Craig
By: Rev. and Mrs. Clayburn C.
Bratton

Dr. Alton Crawley
Former Math/Computer Science
Faculty
By: Mr. and Mrs. Bobbie C.
Crawley
Mr. and Mrs. Emmett Hall

Mr. Don Dawley, Sr.
By: Dr. and Mrs. Cecil C. Sutley

Mrs. Margaret Jacks Deese
By: Arkansas Farm Bureau

Federation

Mr. and Mrs. Marvin Boyle

Dr. and Mrs. B. G. Cremeen

Dr. Richard E. Deese

Mr. and Mrs. George W.
DelLaughter

Ms. Kate Faust

Mr. and Mrs. Al Flynt

Mr. Lioyd C. Flynt

Mr. and Mrs. William T. Flynt

Mr. and Mrs. John A.
Gilbreath

Mr. and Mrs. Truett M.
Goatcher

Mrs. Sara Beth Harp

Mr. and Mrs. Jasper Holland

Mr. and Mrs. Louis M. Jacks,
Sr.

Mr. and Mrs. Jack M.
Lowman

Dr. and Mrs. Walter S. Mizell

Rev. and Mrs. Gilbert Nichols

Mr. and Mrs. Larry
Pennington

continued on page 16
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continued from page 15

Mrs. Mary Sue Shinn

Mr. and Mrs. Mac B. Sisson
Mr. and Mrs. Al Smith

Mrs. Lurline Thompson

Mr. and Mrs. Don White

Mr. and Mrs. Donny White
Ray White Family

Mr. and Mrs. Billy G. Williams

Mr. C. C. Donoho
By: Mrs. Juanita Jordan Wibker

Mr. Harvey Elledge
By: Mrs. Alma Elledge

Rev. Cline Ellis
By: Rev. and Mrs. Clayburn C.
Bratton
Dr. and Mrs. Dillard Miller

Mrs. Corinne Eubank
By: Dr. and Mrs. Richard M.
Bryant
Mr. and Mrs. George O. Ellis

Judge Jim Fisher
By: Dr. and Mrs. Cecil C. Sutley

Rev. Bernard L. Ford
Father of Janice Weatherford
By: Mrs. Shelby Avery
Mrs. Shirley Dumais
Dr. and Mrs. Ray Granade
Ms. Cindy King
Dr. Jenny Peity
Mrs. Wendy Richter
Mr. and Mrs. Mac B. Sisson
Ms. Kim Stewart
Mr. Anping Wu

Mrs. Helen Frazier
Former Business Faculty
By: Dr. and Mrs. Cecil C. Sutley

Mr. Jay Freeman
By: Dr. and Mrs. Charles Avery

Dr. and Mrs. H. A. Bailey

Mr. and Mrs. Jack S. Blanton,
Jr.

Rev. Wilson Deese

Dr. and Mrs. Daniel R. Grant

Mr. and Mrs. James R.
Johnson

Mr. and Mrs. Hugh McVeigh

Mr. and Mrs. J. B. Morgan

Mr. and Mrs. J. Michael
Vinson

Mrs. Mandy Draffen-Fulton
By: Mr. and Mrs. Wade T.
Smalling

Mrs. Alla B. Gladden
By: Mr. and Mrs. Robert A. Lynn

Mr. C. J. Hall
By: Mr. and Mrs. Jeffrey F.
Teague

Ms. Vivian Hanson
By: Mr. and Mrs. Lawrence E.
Watkins

16 - Class Notes

Mr. Delmas Hardin
Father of Phil Hardin
By: Mr. and Mrs. John Cloud

Dr. Lawson Hatfield
By: Mrs. Lawson Hatfield
Mrs. Frances Benton Meador

Mrs. Louise Heard
By: Mr. and Mrs. Ed Fiaig

Dr. R. Wilbur Herring
By: Dr. and Mrs. Dillard Miller

Mr. Dennis Holt
Former Drama Faculty
By: Dr. and Mrs. Cecil C. Sutley

Mrs. Eunice Kehoe
Mother of Walt Kehoe
By: Mr. and Mrs. B. Aldon Dixon
Mr. and Mrs. Mac B. Sisson

Mr. Jonathan Kelly
Former Business Faculty
By: Mr. and Mrs. Eddie J. Ary
Dr. and Mrs. Trey Berry
Mr. Joe E. Boyd
Mr. and Mrs. John Cloud
Mr. and Mrs. lan R. Cosh
Faculty and Staff, Prescott
High School
Faculty and Staff, Prescott
Middle School
Mr. Doyle Frazier
PBA Federal Credit Union
Dr. and Mrs. Clark W. McCarty
Miller, James, Miller, Wyly &
Hornsby, L.L.P., Texarkana,
AR
Mr. and Mrs. Larry Pennington
Drs. Jeff and Deborah Root
Mr. and Mrs. Donald A
Shepherd
Mr. and Mrs. Mac B. Sisson
Mr. and Mrs. Donald A.
Shepherd
Dr. and Mrs. Claude W.
Sumerlin
Dr. and Mrs. Cecil C. Sutley
Taylor Rodgers Turner &
Malone, Arkadelphia
Mr. and Mrs. Billy G. Williams
Mr. and Mrs. Austin Wingfield
Mr. and Mrs. Darrell W. Wood

Mr. C. Herbert King
By: Mr. Larry D. Dice

Mr. Duane King
By: Mr. and Mrs. Earl Cochran
Mr. and Mrs. John A. Gilbreath
Mrs. J. Richard Grant
Dr. and Mrs. Daniel R.
Grant
Miss Virginia Queen
Mrs. Julia A. Weatherall

Mr. Edsel P. Lusby
By: Mr. and Ms. Herluf Z. EIms

Mr. T. A. Manning
By: Mr. and Mrs. Wade Allison

Mrs. Margaret McGeorge
By: Mr. Nelson B. Eubank

Virgil McKinney
By: Mr. and Mrs. Billy G.
Williams

Mrs. Ruth Shaver Means
By: Mr. and Mrs. Jacques D.
Bagur

Mrs. Gertrude M. Mills
By: Mr. and Mrs. James B.
Shelley

Miss Freida Millsapps
By: Mr. and Mrs. Ed Flaig

Rev. Charles William Nash
By:Rev. and Mrs. Keith F.
Babb

Mrs. Mary Elizabeth Raper
Newman
By: Mrs. Vera McClain
Dr. and Mrs. Carl B.
Ramsey, Sr.

Mrs. Katsie Oliver
Mother of Betty Jo Grant
By: Mr. and Mrs. John Cloud
Mr. and Mrs. Bobby G.
Jones
Dr. and Mrs. Dillard Miller
Drs. Jeff and Deborah Root
Mr. and Mrs. Mac B.
Sisson
Dr. and Mrs. Claude W.
Sumerlin
Mr. and Mrs. Billy G.
Williams

Mr. Printes V. Park
By: Mr. and Mrs. Don R. Elliott,
Sr.
Mr. and Mrs. Jack M.
Lowman
Mr. and Mrs. Aubrey D.
Park

Mrs. Irene Pearce
By: Mr. E. G. Pearce

Mr. James Claude Perry
By: Mr. and Mrs. George W.
Delaughter

Mr. Elvin B. Phelps
Father of Billy Phelps
By: Rev. and Mrs. John H.
Greer
Dr. and Mrs. Tom
Murphree
Drs. Jeff and Deborah Root
Mr. and Mrs. Douglas R.
Rucker, Sr.
Mr. and Mrs. Mac B.
Sisson

Dr. Raiph Arloe Phelps, Jr.
Former Quachita President
By: Ms. Candace Brar
Dr. and Mrs. Clark W.
McCarty
Mr. and Mrs. Jesse L. Nutt,
Jr.

Rev. Clarence R. Pierce, Jr.
By: Dr. and Mrs. Dillard Miller

Mr. S. Dave Porter
By: Mrs. Lila L. Porter

Mrs. Carrie D. Purviance
By: Mr. and Mrs. Farris C.
Purviance, Jr.

Mrs. May D. Purviance
By: Mr. Harvey M. Braswell

Mrs. Ruth I. Richter
By: Mrs. Shelby Avery
Mrs. Shirley Dumais
Dr. and Mrs. S. Ray
Granade

Ms. Cindy King
Dr. Jenny Petty
Ms. Kim Stewart
Mr. Anping Wu

Mrs. Allie Rose Biggs
Robertson
By: Mr. Odes Robertson

Mrs. Ruth Sawyer
By: Ms. Doris J. Chediak
Hankins & Company,
Oklahoma City, OK

Mrs. Mary F. Schirmer
By: Mr. John R. Schirmer
Mr. Robert E. Schirmer

Dr. Jake Shambarger
Former Education Faculty
By: Dr. and Mrs. Tom Murphree

Mr. Scott Shannon
By: Mr. and Mrs. Ed Flaig

Mr. Harmon E. Small
By: Mr. and Mrs. Billy G.
Williams

Mr. Ray Steele
By: Mrs. Juanita Jordan Wibker

Mr. Joe B. Sullivan
By: Mr. and Mrs. Joseph E. Gill

Mrs. Effie Summar
By: Mr. and Mrs. Billy G.
Williams

Mr. Jack H. Vestal
By: Mrs. Jane Cole
Mr. and Mrs. George W.
Delaughter
Mr. and Mrs. Toney McMillan










mencement at Henderson State
University. He is the assistant
football and basketball coach at
Hot Springs High School.

1993

Becca Busby is one of 33
recipients of a grant from the U.S.
Dept. of Education and the Rehab
Services Administration Dept. of
the University of Central Arkan-
sas. She will work with children
who suffer from traumatic brain
injury.

1994

Duane Green lives in Little
Rock where he is private
data-base locator-investigator.

Dena White and husband
Larry Johnson recently opened
Johnson & White Creative Group,
a full-service public relations firm
in Hattiesburg, MS.

Steven Bryant, an
avant-garde classical composer,
currently heads the computer mu-
sic lab at Juilliard School in New
York. He recently had the debut
performances of new musical
works at the 1997 Arkansas Cel-
ebration of the Performing Arts in
Hot Springs.

Jon and Suzanne (Notrris,
’95) Rushing are in Nashville,
TN, with a full-time traveling mu-
sic ministry. They recently re-
leased adebutalbum, “AllIn God’s
Time."

1995

Allison Walsh recently
earned her master of arts degree
from Southwestern Baptist Semi-
nary in Fort Worth.

Nikki (Northern) Chumley
was recently promoted to traffic
manager at Stone & Ward, an
advertising, marketing and public
relations firm in Little Rock.

Paula (Buford) Gay received
her master of science in educa-
tion degree from Henderson State
University in December. She
teaches at Peake Elementary
School in Arkadelphia.

1996

Albany Irvin Colvin ap-
peared for two days in February
onABC’s "“Wheel of Fortune” when
the show was taped in Las Vegas,
where she and husband Mike live.
She was the winner of over
$63,000in cash and prizesinclud-
ing a red 1998 Corvette.

Cristina (Egelhoff) McNatt

is a kindergarden teacher at Vic-
tory Baptist Church School in
Sherwood, AR.

Megan (Mims) Kyle is work-
ing for United Insurance Agency
in El Dorado, AR. Husband Chris
(former staff) is working as the
Athletic Trainer for Dickson Or-
thopaedic Centers.

Joveta (Saylors) Arnold
earned her master of science in
educationdegree fromHenderson
State University in December.
Joveta is assistant women’s bas-
ketball coach and head women'’s
cross country coach at Ouachita.

1997
Angela Green Taylor and
husband Jesse live in Russellville
where sheis a secretary-research
assistant for an attorney.
Timothy Oosterhous is a
Park Ranger assigned to the Old

Faithful ~Ranger  Station,
Yellowstone National Park, WY.
MARRIAGES

1959

Betty Rea Allen to Larry
Jones, January 1, 1998, Hughes,
AR.

1988
Jennifer Lea Wallace to Ri-
chard Laster Lowe, November
22, 1997, Little Rock, AR.
Janice Elrod to Keith D.
Rollans, November 1, 1997.

1990

William “Kerry” Roy to Erin
Leigh Wilson, November 1, 1997,
Little Rock, AR.

1991

Joy Anniece Vandiver to
Toby Ray Vest, November 22,
1997, Searcy, AR.

1992

Ashli Ahrens to Gregory L.
Davis, December 27, 1997,
Stuttgart, AR.

Katherine Leigh Massey to
Eric Wayne Townsend, October
25, 1997, Little Rock, AR.

1993

Kimberly Dawn Hare to Gary
Mack Wood, December 20, 1997,
Eureka Springs, AR.

Stacey Craig (fs) to Michael
Canady, December 13, 1997,
Springdale, AR.

RebeccalLeigh McClenning

to Brent Eric Lindsey, January 17,
1998.

Diane Michelle Henry to
Russell Keith Moore, January 31,
1998, Garland, TX.

Pamela Dean Jayroe to
Kevin Scott Fisher, November 22,
1997, Forrest City, AR.

1994

Cynthia Ann Staton to
Daniel Odell Turner, October 25,
1997, Fort Smith, AR,

1995

Holly Katherine Dorsey to
Michael William Russell, Novem-
ber 8, 1997, North Little Rock, AR.

Chesley H. “Robbie”
Robinette to Heather Bell
Holloway (96), November 22,
1997, North Little Rock, AR.

1996

April Lee to Ryan Grisham,
August 17, 1997, Tunica, MS.

Cristina Egelhoff to James
A. McNatt, December 27, 1997.

Denny Pate to Brandi
Barker (fs), January 3, 1998,
Benton, AR.

Ashley Elizabeth Nall to
Robert Lloyd Stuckey, December
6, 1997, Batesville, AR.

1997

Ben Blackwell to Heather
Mills (cs), December 20, 1997,
Arkadelphia, AR.

Allison Miles to Jay A.
Kennedy, January 3, 1998,
Paragould, AR.

Alicia Harman to Robert
Cullen, Little Rock, AR.

Jeremy Lemons to Lori
Stewart, January 10, 1998,
Sparkman, AR.

Mark Conine to Dawn
Hasley, December 13, 1997, Fort
Smith, AR.

CURRENT STUDENTS
James Hess to Emily
Baggett, February 7, 1998.

BIRTHS

1978

Kim and Brenda (Ingram)
Klockenga, son, Daniel Scott,
October 12, 1997, Crystal Lake,
IL. Joins brothers Nicholas, 11,
Matthew, 8 and Christopher, 1.

1979
Timand Judith (Woodward,
fs) Goodson, son, William Timo-

thy, April 17, 1997, Little Rock,
AR.

1982

Fred and Kelly (Stueart, '84)
Bail, daughter, Mary Clare, De-
cember 1, 1997.

1983

Gary and Ann (Pryor)
Clements, son, William Austin,
December 28, 1997, North Little
Rock, AR.

Drew and Marcia (Eskew,
’82) Shofner, daughter, Hannah
Elaine, November 11, 1997,
Greenbelt, MD.

1984

Brian and Cheri Watson,
son, James Ashton, July 9, 1997,
Gainesville, FL. Joins two sisters,
Jennifer Anne, 5 and Ashley
Nicole, 2.

1985
Ray and Cheri (Vining)
Hayes, son, Christopher Andrew,
April 22, 1997, Little Rock, AR.
Ken (OBU staff) and Betsy
(Ray) Miles, son Johnathan
David, November 30, 1997.

1986

Brian and Sheryl (Bowman)
Boyd, daughter, Samantha
Brianne, January 15, 1998, Jack-
sonville, AR.

1987

Robbie and Shawnda
(Caillouet, fs) Binkiey, daugh-
ter, Hope Janelle, November 10,
1997, Kennesaw, GA. Joins big
sisters Hannah,4 and Hali,3.

Kevin and Angie (Garner,
’88) Heifner, son JohnHenry, De-
cember 27, 1997, Birmingham,
AL.

1989

Paul and Angela
(Stracener,’88) White, son, Trent
Daniel, September 29, 1997,
Benton, AR.

Rob and Julie (Burbank, fs)
Carpenter, daughter, Mary
Ashley, December 18, 1997,
Bastrop, LA. Welcomed home by
big sister, Lauren, 5.

Russell and Misty (Wofford,
fs) Hutton, son, Nikolas Aaron,
January 1, 1998, Arkadelphia, AR.

1990
David and Jamie (Coffelt)

- Continued on page 21
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- Continued from page 19
Smith, son, Nicholas David, June
23, 1997.

Chris and Amanda (Allen,
’89) Pauley, son, Nathan, August,
1997, Newton, NC. Joins big
brother, Landon, 4.

Will and Shelley (Willard)
Chumley, son, Austin Grant, May
3, 1997, Little Rock, AR.

1991

Mark and Jennifer (Frazier,
’88) Coon, son, Jacob Frazier,
December 6, 1997, Marshall, TX.

Blake and Gayla (Graves,
’92) McKinney, son, Justin Mat-
thew, January 7, 1998, Arkadel-
phia, AR.

Brian, (fs, '90) and Paige
(Spann) Beck, daughter, Morgan
Grace, November 25, 1997, Ar-
lington, TX.

Stu and Denise (Masters,
fs) Jones, son, Spencer Donald,
October 12, 1997, Franklin, TN.

Steve and Beth Kroening,
son, Marshall Eric, August 6, 1997,
Woodstock, GA.

1992

Jim and Jennifer
(Breedlove) Dilday, daughter,
Lillie Elaine, August28, 1997, Little
Rock, AR.

Jason and Jennifer (Tay-
lor) Petty, son Luke Lewis, Octo-
ber 27, 1997, Dallas, TX.

Dennis and Jody
(Roberson,’93) Janz, son Josiah
Daniel, October 27, 1997. Joins
brother Andy, 2.

1993

Brant and Karen (Stabley,
’92) Matros, son, Brandon Allen,
December 8, 1997, Arkadelphia,
AR. Welcomed by brother John
Franklin, 2.

Buddy and Jasa (Dawson)
Babb, daughter, Leighton Abigail,
January 22,1998, Dardanelle, AR.

1994

Jay and Kristen (Stetson,
’93) Ham, daughter, Sarah Eliza-
beth, December 22, 1997,
Camden, AR.

Shawn and Ashli (Spann,
'93) Francis, son, Chandler Brock,
November 27, 1997, Hugo, OK.

1995

Travis and Allison (Robert)
Nash, son Jacob River, Decem-
ber 5, 1997. Welcomed by big
brother Jansen, 3.

1996

Chad and Jessica
Gallagher, daughter, Hannah
Elizabeth, December 12, 1997,
De Queen, AR.

Chris and Brandi (Richter,
fs) Jones, son, Regan Tanner,
November 21, 1997, Hot Springs,
AR. Joins sister Taylor Allison, 1.

FACULTY/STAFF

Gaylen and Kristie Ross,
son, Samuel, December23, 1997,
Little Rock, AR. Kristie is an assis-
tant professor of psychology.

Ken and Betsy (Ray, '85)
Miles, son Johnathan David, No-
vember 30, 1997. Ken is the as-
sistant to the dean of students
and hall director for Anthony Hall.

DEATHS

1921
Olive Webb Murphy, Janu-
ary 29, 1998, Black Mountain, NC.

1927
Virginia Ervin Walker, Janu-
ary 24, 1998, Fayetteville, AR.
Martha (Smith) Brashier,
February 17, 1998, Hope, AR.

1929

John Homer Summers,
January 28, 1998, Hot Springs,
AR.

Alva Clinton Harris, Jr. (fs),
January 17, 1998, Bon Air, VA.

1933
Katye Lou Russell (fs), No-
vember 28, 1997, Littie Rock, AR.

1935

Louise England Heard (fs}),
November 12, 1997, Arkadelphia,
AR.

1936
James Claude “Zebe”
Perry, October 30, 1997, Forrest

City, AR.

Catherine (Dew)
Cheatham, November 25, 1997,
Magnolia, AR.

Louise Cox {fs), notified No-
vember, 1997, Fordyce, AR.

Dolphus Whitten, January
15, 1998, Arkadelphia, AR.

1938
Jay Freeman (fs), Novem-
ber 28, 1997, Little Rock, AR.

1939
lla Mae (Mathis) Reece (fs),

November 13, 1997, Hot Springs,
AR.

Clara Jane (Meador) Hall
(fs), December 2, 1997, Ham-
burg, AR.

Robert DeWitt “Bob” Har-
ris (fs), February 2, 1998,
Morrilton, AR.

Felix J. Williams, Septem-
ber 11, 1996, Pineville, LA.

Herbert A. Gorum (fs), Feb-
ruary 7, 1998, Shreveport, LA.

George Donald Thompson,
February 22, 1998, Hot Springs.

1940

Dr. H. E. Williams, February
23, 1998, Walnut Ridge, AR. Dr.
Williams was founder and presi-
dent of Southern Baptist College
in Walnut Ridge, now Williams
Baptist College.

1941
Jack Vestal (fs), November
17, 1997, El Dorado, AR.

1942

Nettie Kate (Sealy) Bollen
(fs), December 3, 1997, Friend-
ship, AR.

1943

William C. “Bill”
Abernathy, November 23, 1997,
Arlington, VA,

Calvin L. Jones, November
27, 1997, Phoenix, AZ.

Thomas B. Keys, Sr., Feb-
ruary 16, 1998, Little Rock, AR.

Newell Blakely, December
12, 1997, Houston, TX.

1944
Margaret Jacks Deese, De-
cember 10, 1997, Little Rock, AR.

1947

Bettye Needham Spradlin,
January 26, 1998, Bentonville,
AR.

1948
Gailon Nethercutt, Novem-
ber 27, 1997, Sherwood, AR.

1950
Harry Ashcraft, January 11,
1998, Warren, AR.

1951
Julia (Bearden) Messer,
February 3, 1998, Hope, AR.

1953
Mary L. Register, October
12, 1996, Des Arc, AR.

1955
TerrenceL.Powell, June 28,
1997, Lawton, OK.

1959
Bernard L. Ford, December
9, 1997, Hot Springs, AR.

1962

Linda (Lewallen) McClung.
February 14, 1998, Kennet
Square, PA.

Rex Cooper, February 28,
1998, Arkadelphia, AR.

1963

Martin “Marty” Schlueter,
December 15, 1997, Huntington
Beach, CA.

1966
LyndaFlanagin Jumper (fs),
August 26, 1995, Jonesboro, AR.

1967
Wayne B. Davis, February 1,
1998, Van Buren, AR.

1970

Bettye Ann Thurman
Russell, December 9, 1997,
Huntsville, AL.

1975
Henry E. Casey, January 26,
1996.

FACULTY/STAFF

Jonathan Kelly, professor
emeritus of office administrative
services, February 4, 1998, Arka-
delphia, AR.

Lovie Pierce Lindsey, former
dorm mom, January 7, 1998.
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| DIRECTOR OF
ESTATE AND

GIFT PLANNING

Several years ago I met the late E.L.
Keith of Bella Vista during one of my
excursions around the state. Mr. Keith
had moved from Texas years before to
develop a retirement community and
touristarea that was eventually purchased
by John Cooper, who expanded it into
the fabulous community it is today.

After some introductory conversa-
tion I mentioned Ouachita and my re-
sponsibilities regarding current and
“planned” gifts, at which point he let me
know that several colleges were after his
money and he really wasn’t interested. [
asked him if he had an up-to-date estate
plan that would accomplish all of his
goals and assure swift transfer of assets
to his loved ones with a minimum of
taxes and fees, explaining some of the
options he might find beneficial. He
became animated, telling me that he felt
good about everything but that one as-
pect of his life. He led me to his study,
gave me his will and financial statement,
and told me to start working. After
reviewing the documents it was appar-
ent to me that his handwritten will
wouldn’t begin to do the job he needed.
Overaperiod of several months [ helped
him work with an attorney to get his
estate plan in first-class order.

While he was in the process of imple-
menting a revocable living trust,
accompanying wills and a power of
attorney, he began exploring ways he
could establish a permanent legacy for
the benefit of Quachita students. He
gave $100,000 to endow a scholarship

See "Planned Giving" page C

The importance of estate planning

Estate planning is for everyone. Even
though many people think their estates are
too small to be taxed (which in itself is far
less true than is generally supposed), the
amount of tax imposed on the transfer of
assets at death is a separate issue from
planning for the disposition of those assets.

New tax breaks

In the summer of 1997, Congress voted
to gradually increase the amount in an estate
that is not taxed by the federal government
from $600,000 to $1 million by the year
2006. But this hardly means that people
need not worry about taxes or, worse, about
estate planning.

In 1981, when Congress similarly raised
the estate limit for taxation, many people
thought that because thy did not have es-
tates of $600,000 or more, they would face
no taxation. But think of this: a person with
a $300,000 estate in 1981 could have, if
only part of it were invested in the stock
market, an estate of over $1 million today.

People tend to be wealthier than they
think. Add up everything—the home, the
stock portfolio, the tangible personal prop-
erty, life insurance policies that you own or
have owned during the last three years,

retirement plan assets you own, business
interests, and much, much more—and you
may find yourself with enough assets to
qualify for a tax on the right to transfer your
assets at death.

It s about more than taxes

Reducing taxes is, of course, an impor-
tant component of estate planning. But the
process of planning involves much more
than finding tax-saving strategies.

Estate planning is the highly personal
process of deciding how your assets will be
distributed at death. Who will receive the
home? The car? The stocks? The jewelry?
Who will take care of the children if they are
not yet of legal age? Do you have relatives,
even children, who should not receive as-
sets? Are there charitable organizations you
wish to benefit from your estate?

The primary goal of estate planning is to
assure the transfer of your property to the
beneficiaries of your choice at the smallest
possible financial and emotional cost. And
your desire to provide for those you care
about will never change, no matter what your
tax bracket. Estate planning truly is for
everyone.

What you can accomplish through a will

The will 1s the most common estate
planning tool for many Americans. A prop-
erly drafted will is a public document that
should specifically describe how and to
whom your assets will be transferred.
Not for everything

Although many people think of a will
as the easiest way to transfer assets, it does
not transfer all of a person’s property. As-
sets can be transferred by outright gifts
during life, by establishing an irrevocable
trust during life, by contract, and by the way
title is held.

Examples of assets a will does not

transfer include: property the decedent gave
away prior to death (lifetime gifts); life insur-
ance proceeds and retirement assets payable
to a surviving beneficiary (contract); bank
accounts, real estate, or securities held in
Jjoint name with right of survivorship (owner-
ship); and, generally, trusts created by others
in which the decedent had an interest. Thus,
a will is only one way to transfer assets at
death.

Only “probate” property (as opposed to
assets that are transferred by means other
than the will) is subject to the terms of the

See "Wills™ page B
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Gifts of closely held stock

Closely held stock is the
category of the stock of compa-
nies that are not traded on the
public stock exchanges. These
are the companies that are started
by a person with an idea or a
product, yet tend to stay small.
Their ownership is usually lim-
ited to afew individuals, often to
the one person who started the
firm.

Closely held companies
make up for what they lack in
individual size with the cumula-
tive wealth they represent. Al-
though we hear about the mil-
lionaires—and now billion-
aires—that Wall Street creates,
we almost never hear of those
who make solid livings and ac-
cumulate vast fortunes in their
closely held companies.

However, far more donors
who are capable of making large
charitable gifts have accum-
ulated their wealth through pri-
vately held—or closely held—
companies than through publicly
traded companies.

Closely held stock is the category of the stock
of companies that are not traded
on the public stock exchange.

Why make a gift?
Because closely held stock
also often does not declare divi-
dends, the person who owns the
stock cannot, without selling it,
create an income. In this sense,
wealth is often trapped in the
stock: it has no sales market and
it generates little, if any, income.
Worse, the donor would pay
a tax on the capital gains if he or
she were to sell the stock. For
those who wish to be charitable,
and who need an income, using
closely held stock to establish a
life-income (or “planned”) gift
can be an attractive option. The
donor receives an income tax
deduction based on the amount
that a charity is projected to re-
ceive someday, avoids the capi-
tal gains tax, and receives an
income based on the market

value of the asset transferred to
the gift.
Valuing the stock

Unlike the value of pub-
licly traded stock, the value of
closely held stock is not easy to
determine. Daily trading makes
it easy to value stocks on the
exchanges, but only audits and
appraisals can be used to value
closely held companies.

In addition to their relative
lack of frequency, such valua-
tions are also much more subjec-
tive. That’s why if a person
wishes to take a charitable in-
come tax deduction for a gift of
closely held stock valued at
$10,000 or more, the stock must
be valued by an independent
appraiser who uses valuation
techniques approved by the IRS.

What happens
to the gift

Charitable organizations
usually do not want to keep
closely held stock. Although it
has a value, it does little to en-
hance the income generated from
a charitable organization’s en-
dowment. Unlike the vast mar-
ket available for publicly traded
stock, however, the market for
closely held stock is extremely
limited. The only people who
generally want to buy the stock
are those who made the gift.

Often, therefore, the char-
ity will sell the stock to either the
donor or to the company itself.
(Very important: the terms of
the gift cannot require that the
closely held stock be sold.) When
the charity sells the stock, the
purchaser pays the full market
price, but the donor receives an
income tax deduction and the
purchaser now owns stock with
a current market value cost ba-
sis.

Wills

Continued from page A

will. This means that a bequest
made to an individual or to a
charity cannot be completed un-
less there are enough assets in
the probate estate. For example,
a will can provide a bequest of
$10,000 to a niece. However, if
all the property consists of assets
in a bank account owned jointly
between the deceased and his or
her spouse, the niece will end up
with nothing.

The probate process

A will is subject to “pro-
bate,” the Latin word that means
“to prove.” The terms of a will
are proven in a public court and

are available for all to see.

We can, for example, see
how much Franklin Roosevelt
left to certain people in his es-
tate, or how little John Lennon
passed in his will (most of his
large estate was transferred by
trust). Or, even, that Abraham
Lincoln did not have a will, the
only president to die intestate.
(“Intestate” is the legal term for
those who die without a valid
will.)

It may be natural to avoid
preparing for death—for that is
what a will does—but death is
inevitable, and those who pre-
pare are more certain of accom-
plishing their estate planning
objectives than those who do
not.

Ifyouhaven’ttaken thetime
to have your will drafted—and

abouthalf the adultsin the United
States have not—the state where
you’re domiciled has one ready
foryou. (The state where you’re
domiciled isn’t always the same
as the one you live in. It’s the
state where you live most of the
time, where you were issued your
driver’s license, where you
voted, and where you conduct
most of your activities.)

But the state’s will may not
accomplish whatyou would want
in your own. The state isn’t
aware of how much you want to
leave to your spouse or your
children, or the other important
people in your life. It can’t cre-
ate a trust for the benefit of oth-
ers, helping to ensure that assets
are transferred at the right time
and in the right amounts to the
right beneficiaries.

Charitable
bequests

The state also has no idea
which charitable organizations
you want to support. Thousands
of charitable organizations are
helped each year by bequests.
Many charitable funds were
started as the result of people
who decided to put their estate
assets to good use after their
death.

Yetmany people who would
like to help charity at their deaths
never accomplish their goal be-
cause they don’t plan for it dur-
ing life by making a will.

Although the will is not the
only result of an estate plan, it is
too important—and too simple—
a document to be absent at a
person’s death.






From the Archives

1935 + The Ouachita contingent at R.O.T.C. summer camp at Fort
Leavenworth, Kansas, gathers for a group photo. Pictured are (front row)
Master Sgt. John Maurer, Sterling Abernathy, Hubert Cone, Lawson Glover,
Raymond Boyle, Billy Patterson, Harold Leeton, (second row) Nolan Crawford,
E. M. Sleeker, Jim Jernigan, George Jernigan, Ralph Mann, Jimmy Hobgood,
(back row)Capt. Dundee Ross, Wilford Harris, Harry Hall,]. W. Bethea, Bruce
Lowe, Sinclair Winburn, Joe Bill Gillespie, Lt. James Tull. photo courtesy of
Hubert L. Cone

We want you in Class Notes

‘Your former classmates and friends would like to know what you have been doing
lately. How long has it been since you've updated them? Please send a note today to:
Class Notes, Former Students Association, Ouachita Baptist University, 410 Oua-
chita Street, P.O. Box 3762, Arkadelphia, AR 71998-0001. Or send an E-Mail to:
alumni@alpha.obu.edu

-

Th

UAC

oooooooooooooooooooooooooooooo
The Al M, 4 Ot Bay Ackadelphia, AR Spring, 1998

Quachita Baptist University
Arkadelphia, Arkansas 71998-0001

CHANGE SERVICE REQUESTED

Share The Best of Life!

TO: Director of Admissions Counseling
Quachita Baptist University

FROM:

address

Listed below are high school students
who may be interested in Quachita.
Please contact them.

Name

Address

City.

State Zip
Phone Grade,

Name

Address

City

State Zip

Phone Grade

Name

Address

City

State Zip

Phone Grade

Return this form to:
Director of Admissions Counseling
Quachita Baptist University
410 Ouachita Street
P.O. Box 3776
Arkadelphia, AR 71998-0001

Nonprofit Org.
U.S. POSTAGE
PAID
Arkadelphia, AR
71998-0001
Permit No. 34
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