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continued from page 17
Ms. Kathy Knight
By: Mr. and Mrs. Carl G. Henson

Mrs. Naomi Lee
By: Dr. and Mrs. Ben M. Elrod
Ms. Sherilyn B. Johnston
Mr. and Mrs. Billy G.
Williams

Mr. Travis Linkous
By: Ms. Lisa Hill

Rev. D. C. McAtee
By: Mr. and Mrs. Hugh McVeigh

Mr. William H. McMillian
By: Mr. and Mrs. Herbert A.
Gorum

Mrs. Ruth Means
By: Mr. and Mrs. I. C. Anderson

Ms. Ethel Dick

Mr. and Mrs. Lars G.
Johnson

Mr. and Mrs. Melvyn
Levine

Louisiana Dept. of Public
Safety and Corrections

Ms. Gwenda D.
McKenzie

Mr. and Mrs. James P.
Patin

Mr. W. M. Pendleton

Ms. Mary M. Powell

Mr. and Mrs. John D.

Powers

Mr. J. D. Melton
By: Mr. and Mrs. Nelson B.

Eubank

Mrs. Mary M. Neel
By: Mr. and Mrs. John D.
Cloud

Mrs. Mary Elizabeth Raper
Newman
By: Mr. and Mrs. Don R. Elliott,
Sr.
Dr. and Mrs. Ben M. Elrod
Mr. and Mrs. George N.
Mays
Mr. and Mrs. Ike Sharp
Mr. and Mrs. Otis H.
Turner

Dr. Frank Norfleet
By: Mrs. Virginia L. Norfleet

Rev. Hugh Owen
By: Mr. and Mrs. John D. Cloud

Mr. Buster Payne
By: Mr. and Mrs. Ray Duke

Mrs. Irene Pearce
By: Mr. and Mrs. Raymond
Richards

Mr. W. O. Pearcy
By: Mr. and Mrs. Nelson B.
Eubank

Mrs. Louise Shaver Pendleton
By: Mr. and Mrs. Ray J. Ellen
Mr. and Mrs. James W.
McWilliams

Dr. Ralph A. Phelps
Former President
By: Dr. and Mrs. Ben M. Elrod
Dr. and Mrs. Cecil C. Sutley
Mr. and Mrs. Billy G. Williams

Mr. H. W. Pitre
By: Mr. and Mrs. John D. Cloud

Ms. Eva Jane Power
By: Mrs. Ernestine Power
Mr. Robert J. Walla

Dr. Bob C. Riley
Former Political Science Faculty
By: Dr. and Mrs. W. Randolph
Quick

Mrs. Allie Ruth Robertson
By: Mrs. Mary Ellen White

Mrs. Agnes Rogers
By: Mr. and Mrs. John D. Cloud

Mr. Isaac Rogers
By: Mr. and Mrs. John D. Cloud

Mr. Clarence Schnicke
By: Mr. and Mrs. Jack McDaniel

Mr. Dennis R. Schulz
By: Mr. and Mrs. Fred Hardwick

Mr. George H. Schweer
By: Mr. John Elrod
Mrs. Raymond Mays

Dr. Jake Shambarger
Former Education Facully
By: Mrs. Audrey L. Landrum

Mrs. Victoria Brown Shults
By: Mr. and Mrs. Mac B. Sisson

Mr. C. E. Smith
By: Mr. J. Rick Pruitt

Mrs. Virginia Mathews Smith
By: Mrs. Jerine May

Mrs. Marie Smithers
By: Miss Betty R. Allen

Mr. and Mrs. James H.
Chandler

Dr. and Mrs. Wallace M.
Combs

Mr. and Mrs. Paul
Crittenden

Dr. and Mrs. Walter S.
Mizell

Mr. and Mrs. ke Sharp

Mr. and Mrs. Billy G.
Williams

Mr. Roy E. Snider
By: Mrs. Margaret Davis

Memorial Contributions

Mrs. Maurine Sorenson
By: Mr. and Mrs. Billy G.
Williams

Mr. Wilson Swinney
By: Mr. and Mrs. Farris C.
Purviance, Jr.

Mr. David M. Tate, Jr.
By: Rev. and Mrs. Carroll D.
Caldwell
Dr. and Mrs. Ben M. Elrod

Mr. Calvin M. Thomas
By: Mr. and Mrs. Louis M.
Jacks, Sr.

Mr. Dick Thomasson
By: Mr. and Mrs. Nelson B.
Eubank

Mr. Herbert P. Trull
By: Mr. and Mrs. Philip W.
Hardin

Mrs. Theora C. Turner
By: Mr. and Mrs. Otis H.
Turner

Mrs. Doris Walker
By: Mr. and Mrs. Nelson B.
Eubank

Mr. William 1. Walton
By: Mr. and Mrs. Herbert A.
Gorum

Mr. Charles E. Watson
By: Mr. and Mrs. Mac B.
Sisson

Mr. Ray White
By: Ms. Judy Hollingsworth
Mr. and Mrs. Louis M.
Jacks, Sr.

Mr. R. W. Wood
By: Mr. and Mrs. Ray Duke
Dr. and Mrs. Ben M. Elrod
Mr. and Mrs. Wayne L.
Johnson
Mr. and Mrs. Mac B.
Sisson

IN HONOR OF

Tom and Vesta Chinn
By: LTC James W. Sanges

Miss Elma Cobb
By: Mrs. Helen Fling

Miss Nancy Cooper
By: Mrs. Helen Fling

Dr. and Mrs. Ben M. Elrod
By: Miss M. Catherine Condray

Mr. Nelson B. Eubank
By: Mrs. Rebecca A. Watson

Mr. O. Taylor Eubank
By: Mrs. Rebecca A. Watson

Dr. Thomas L. Gambrell
By: Mr. Ruben L. Goatcher

Dr. Carl E. Goodson
By: Dr. and Mrs. Joe S. Jeffers

Dr. and Mrs. Bob Gosser, Sr.
By: Mr. and Mrs. George
McLeod

Dr. and Mrs. Daniel R. Grant
By: Mr. and Mrs. Frank D.
Hickingbotham
Mr. and Mrs. Michael

Osborne

Ms. Julia Hall
By: Ms. Gloria C. Walker

Mr. and Mrs. Robert Holley
By: Drs. Jeff and Deborah Root

Mr. and Mrs. Ralph Linkous
By: Ms. Lisa Hill

Mrs. Cherry P. Malus
By: Mr. Jeff Pemberton

Dr. and Mrs. Clark W. McCarty
By: Dr. and Mrs. Cecil C. Sutley

Mrs. Betty Jo McCommas
By: Dr. and Mrs. Cecil C. Sutley

Dr. Victor L. Oliver
By: Dr. and Mrs. Cecil C. Sutley

Mrs. Rozanne Eubank Ortiz
By: Mrs. Rebecca A. Watson

Mr. Tommy Patton
By: Mr. and Mrs. E. J. French

Mrs. Gail Pennington
By: LTC James W. Sanges

Miss Virginia Queen
By: Dr. and Mrs. Cecil C. Sutley

Dr. and Mrs. W. Rando!ph Quick
By: Dr. and Mrs. Cecil C. Sutley

Dr. W. Randolph Quick
By: Mrs. Jane Quick

Mr. and Mrs. Phares Raybon
By: Dr. and Mrs. Cecil C. Sutley

Dr. and Mrs. Paul Root
By: Drs. Jeff and Deborah Root

Mr. Charles Templeton
By: Mr. and Mrs. Larry R.
Bennett

Mrs. Hazel Thomas
By: Dr. and Mrs. Cecil C. Sutley
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ADBVISER ... .
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| John Cloud, J.D.
| DIRECTOR OF

| ESTATE AND

GIFT PLANNING

By reading the accompanying
articles you will receive a short les-
son in estate and gift taxation. You
will also find out why it is important
that you be aware of your net worth.
Estate taxes begin at the 37% level
for estates exceeding $600,000,
rocketing to 55% for those in the
multimillion-dollar range.

With expert planning a couple
can transfer $1.2 million free of es-
tate or gifttaxes (over and above any
annual exclusion gifts). Congressis
working on a plan that may increase
the unified credit and also make it
easier to transfer businesses and
farms. You may need to monitor the
tax proceedings to determine how
they affect your situation.

Charitable giving should always
be a consideration in estate planning
regardless of tax ramifications. Many
of the testamentary gifts to Ouachita
come from people with modest es-
tate assets. If you haven’t already,
please join the hundreds of alumni
and friends who have made a com-
mitment in their estate plans to es-
tablish a permanent legacy here at
Ouachita.

How much do you ha

You can’tleave your wealth to others if
you aren’t sure of exactly what you possess
in the first place, right?

Yetmostpeopledon’trealize how much
their assets are worth. And many of us have
avoided the process of determining the value
of our estates altogether—perhaps an indi-
cation of why less than half the adult popu-
lation in the United States have valid wills.

Don’tlet your heirs suffer because you
didn’t take these few steps to figure out

ve for your heirs?

gains. The face value or death benefit of life
insurance is an often-overlooked asset be-
cause, although it often avoids the probate
process, it’s still usually taxable in the estate
of the decedent.

2. Determine how and with

whom your assets are owned.

Ownership generally falls into the following
three categories: solely, jointly, and tenancy

... many of us have avoided the
process of determining the value of

our estates altogether - perh

indication of why less than half of

incommon. Owning an asset
with your brother is different
than owning an asset with
your spouse. Also, married
couples who live in commu-
nity property states have ad-
ditional record-keeping re-
quirements.

aps an

the adult population in the United

States have valid wills.

3. Calculate your
debts.

what your assets are and what they’re worth.

1. Inventory your assets.
Assets can include many things, such as
*Your home, land, and other real property
Stocks and bonds

*Cash, including savings accounts, CDs,
etc.

*Tangible personal property (including
autos, jewelry, antiques, and stamp
collections)

*Assets in which you have an income
interest (such as an annuity)

*Retirement accounts

*Equity/Ownership interest in business

*Life insurance
Many of these items will have values

surprisingly higher than you might think.

The value of many homes, stocks (in which

retirement accounts are traditionally in-

vested), and other assets that have been held
for many years, today often reflect large

What you owe is subtracted from the value of
the assets at your death. The most common
debt is a mortgage on a primary residence or
vacation house. Butcredit card balances and
other loans are also calculated here. In addi-
tion, the estate itself will incur legal fees and
other expenses that will reduce the amount of
the estate subject to taxation.

4. Calculate your lifetime gifts.
Often forgotten are gifts made during life to
others. A $50,000 gift to your child to get her
business started or to help with his first
home’s down payment is a taxable gift. Even
though you may not have actually paid any
gift tax on the transfer, you must keep track
of the gift to calculate the potential estate tax.

These steps will set you well on your
way to developing an estate plan. If you’d
like more information, just give us a call.













Share The Best of Life!

TO: Director of Admissions Counseling
Ouachita Baptist University

From the Archives

FROM:

address

Listed below are high school students
who may be interested in Ouachita.
Please contact them.

Name
Address
City,
State Zip

Phone Grade

Name
Address
City,
State Zip

1960 The 1960 Tigerette basketball team won the state A AU championship Phone Grade
with a 19-4 record. Pictured are: (front row) Bess Dailey, Peggy Shirley, Mary
Lois Hargett, Carolyn Smith, Della Kay Mason; (back row) Carolyn Jacks - Name
manager, Polly Rogers, Madge Smith, Mary Lou Garris, Betty Jane Phillips, A
Verne Westerman, Delois Twilley, Coach Barbara Gill.

City
State Zip
Phone Grade_-

'We want you in Class Notes

Return this form to:

“Your former classmates and friends would like to know what you have been doing Director of Admissions Counseling
lately. How long has it been since you've updated them? Please send a note today to: Ouachita Baptist University

Class Notes, Former Students Association, OQuachita Baptist University, 410 Qua- 41%8”%Chit§7s7téeet
chita Street, P.O. Box 3762, Arkadelphia, AR 71998-0001. Or send an E-Mail to: R e T
) rkadelphia, 1
alumni@alpha.obu.edu
Nonprofit Org.
UACHITA (IRCLE US.POSTAGE
Yot OO0 WP %
Quachita Baptist University Ar}; nglsp_gg(’) f\R
Arkadelphia, Arkansas 71998-0001 %
Permit No. 34

CHANGE SERVICE REQUESTED
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