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Ouachita Baptist University's

Board of Trustees
votes to establish the

Fhart D Tlichinglothanm Iehool of

USINEeSS

he establishment of a School of Business has been

unanimously approved by the Ouachita Baptist University

Board of Trustees, according to Dr. Ben M. Elrod, president

of QOuachita. The program will be funded by Frank D.
Hickingbotham of Little Rock, founder and chief executive officer
of TCBY Enterprises, Inc.

Elrod said the School of Business was an outgrowth of the
success of the University’s division of business and economics.

“Twenty-one percent of our students are majoring in the
business division already,” said Elrod. “This gives us a chance to
build on one of our strengths and better serve the students.”

“Mr. Hickingbotham’s support will allow us to increase
scholarships, purchase state-of-the-art computers, hire a dean and
more business faculty and upgrade our placement efforts,” Elrod
said.

The School of Business will be named after Hickingbotham,
a former Ouachita student who serves as national chairman of the
institution’s Decade of Progress Campaign.

“I am deeply humbled by the decision of the university to
allow my name to be associated with the new School of Business,”
said Hickingbotham. “Ouachita’s graduates have made significant
contributions to society throughout its first century, and I am
pleased that this step has been taken to enhance and expand the
opportunities available to those students who elect to pursue
careers in business."

Jeral Hampton of Booneville, chairman of the board and

president of Citizens Bank of Booneville and chairman of the
Ouachita Board of Trustees, said the School of Business would
add a new dimension to the university.

“This is one of the most progressive steps Ouachita has
taken during the many years I’ve been associated with the
institution,” Hampton said. “I’m pleased because so many
students and alumni are in the business area.”

Buddy Sutton, a partner with the Little Rock law firm of
Friday, Eldredge & Clark who serves as president of the
Arkansas Baptist State Convention and formerly served as
chairman of the Ouachita Board of Trustees, said he was
delighted with the announcement.

“This is something we have considered for a long time and
I am convinced that it is the right direction and on the mark in
light of the realities of educational needs,” Sutton said.

Johnny Heflin of Little Rock, president of Terminix, Inc.,
and chairman of the executive committee of Ouachita’s Board
of Trustees, agreed with Hampton and Sutton. “I think it will be
the high point in our next 100 years,” said Heflin. “This move
will be a real reputation-builder. It will help us get the best
students and the best faculty.”

The process of selecting a dean and additional faculty
members will begin soon, according to Dr. Michael Arrington,
vice president for academic affairs. “We are looking for someone
special for the dean’s position,” he said. “We need aleader who
will stimulate innovative activity in the areas of faculty, student
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Dr. Ben M. Elrod announced recently
that three University programs will receive
funds from a $3 million bequest from the
estate of the late Pete Parks of Tupelo,
Okla,

The OBU Institute for Regional
Studies, now called the Pete Parks Institute
forRegional Studies, received a $100,000
endowment, while $50,000 endowments
were designated for BSU mission trips
and the Daniel R. Grant International
Studies Program.

Parks, a former Ouachita student, died
in 1989 at the age of 86 after a successful
career in various entreprencurial
enterprises, including real estate
development and management, ranching,
and oil and gas investments. He attended
Ouachita in the 1920s.

PeTE PARKS INSTITUTE

FOR REGIONAL STUDIES

Three Quachita faculty members,
through a regional studies institute at the
University, are identifying, collecting,
preserving, and disseminating information
on the culture of the south Arkansas, north
Louisiana and east Texas areas.

Lavell Cole, professor of history; Dr.
Ray Granade, director of library services
and professor of history; and Dr. Tom
Greer, the Clarence and Bennie Sue
Anthony Professor of Bible and the
Humanities, are co-directors of the Pete
Parks Institute for Regional Studies.

“The new funding will certainly be
beneficial in accomplishing some of our
already stated goals and to further explore
some new areas,” said Greer.

Plans are being formulated to provide
a broader definition of what is practical
for the Institute to accomplish in the
coming years. “We plan to look at similar
type programs in other states in order to
establish the very best approach to our
situation,” Greer said.

The Institute’s staff would be
interested initially in developing research
methods and program documentation for
the tasks ahead. “We have an intense
desire to preserve the culture as much as
possible and to learn lessons that will help
future generations,” he said.

Greer said the Institute’s staff is

interested in approaching its tasks from a
multi-faceted perspective. “Our intent is to
provide a forum for studying the integration
of history, literature, music, art, religion,
and architecture in the region which centers
around the Red River,” Greer added.

In its history, the Institute has engaged
in various research projects, such as the
Institute’s Historical Site Survey Programin
Clark County and a project to catalogue the
folk artists and their crafts in the Red River
Region.

Greer said one new endeavor being
sponsored by the Pete Parks Institute for
Regional Studies is the commissioning of a
play concerning Old Washington by Los
Angeles writer Joe Graves,an OBU graduate.
The premier is scheduled for Old Washington
in mid-1992. Money for the project, Greer
said, iscoming from both Institute funds and
outside sources.

Another new course of action being
considered by the Institute is expanded
summer class offerings focusing on the Red
River region.

“We are especially interested in the
somewhat non-conventional on-site study
approach to the subject matter,” Greer said.
“That approach makes the subject matter
become more relative to the student.”

Greer and his two tecaching colleagues
at Ouachita have been interested in the Red
Riverregion for more than a decade. For the
past 11 years, a four-week summer course
titled “Folkways of the Red River Region”
has been taught by the OBU faculty members
at Old Washington State Park in Hempstead
County. More than 200 students have taken
the course which utilizes other OBU faculty
members and regional resource people to
complement the instruction provided by
Cole, Granade and Greer.

DANIEL R. GRANT INTERNATIONAL

STuDIES PROGRAM

Trey Berry, academic affairs assistant
for international programs and assistant
professor of history, said the $50,000
endowment would be used to help fund a
variety of current programs, including student
exchanges with international universities,
summer study programs abroad and a unique
mission program run in conjunction with the

Three University programs to benefit from Parks gift

Baptist Student Union.

Elrod said the endowment reflected
the growing strength of the international
studies program. “The Daniel R. Grant
International Studies Program has
experienced unparalleled growth in the
past few years,” said Elrod. “Opportunities
have never been greater for Ouachita
students to travel to these countries, and
the international students who come to
Ouachita have made us aware of the
importance of international education.”

Ouachita exchanges students each
year with three international universities:
Seinan Gakuin University in Fukuoka,
Japan; Kazakh State University in Alma
Ata in the Republic of Kazakhstan in the
Commonwealth of Independent States;
and Bretton Hall College in West
Yorkshire, England.

Three summer study programs are
available to students and faculty at
QOuachita: a five-week study program at
Yantai University in Yantai, Shandong
Province of the People’s Republic of
China; a three-week study tour of five
European nations; and a five-week study
program at Salzburg College in Salzburg,
Austria.

BSU Mission Trips

Ouachita’s BSU, which traditionally
has sponsored spring break mission trips
to locations across the country, hasbegun
to include international sites for mission
activities, Washington, D.C. was the site
of the spring break mission trip, and
students will travel to Tashkent,
Uzbekistan during the summer.

“We are greatly excited about the
endowment,” said Ian Cosh, director of
religious activities and the BSU at
Ouachita. “The endowment will be used
mostly to help our students afford the
more expensive international trips.”

In previous years, students who
participated in the mission trips were
required to raise money to pay their
expenses. Cosh said that will continue to
be true, but the endowment now provides
a way in which the university can assist
those students who have worked hard at

See "Parks"” page 5
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Are you concerned that a major
gift to Ouachita will reduce the assets
youwouldliketoleaveto your family?

A good way to replace the
donation is to buy insurance on your
ownlife. The income tax savings from
your charitable deduction may be
enough to purchase the necessary
amount of coverage.

In many cases, this savings can be
augmented by the capital gains tax
avoided when appreciated securities
are contributed. And if you choose

one of Ouachita’s life income plans, you
may even increase your income, when
compared to the low yield on a growth
stock. If needed, this can also help pay
the insurance premium.

Wealth replacement trust

To manage the insurance proceeds
and exclude them from your taxable
estate, you can create an irrevocable
“wealth replacement” trust to hold the
policy. You name your spouse, children

How to protect your family and still help us

or anyone else you wish as trust
beneficiaries.

Each year you transfer enough
money to the trust to pay the premium
on the insurance policy. To avoid any
federal gift tax (or use of your estate
and gift tax credit), the beneficiaries
must have the right to withdraw each
year’s addition to the trust; this is
called a “Crummey power,” after a
legal case that resolved the issue.
However, the beneficiaries should be
advised not to exercise the power.

True-to-life example

Virginia, a 55 year-old widow, would like to make a major charitable gift, but she cannot
afford to reduce her own income. Moreover, she does not want to deprive her son, David,
of his inheritance, especially since a childhood accident left him unemployable.

After consulting a close adviser for a thorough review of her circumstances, Virginia
creates two trusts: trust #1, a charitable remainder trust; and trust #2, an irrevocable life
insurance trust. Each is in the amount of $250,000.

Trust #1 will pay Virginia an annuity of $17,500 for life (7% of $250,000). She funds the
trust with stock she now owns, currently yielding an annual dividend of only $5,000 (a 2%
yield). After her lifetime, the remaining trust principal will be paid to Virginia’s favorite
philanthropy.

To fund trust #2, Virginia purchases insurance on her own life totaling $250,000. At her
death, the trustee will collect the proceeds, invest them, and use the income principal to
support David. Meanwhile, Virginia adds enough money to the trust so the trustee can pay
the policy premium; she will do this annually. She gives David the right to withdraw each
year’s addition to the trust, though he does not intend to exercise this power.

This plan enables Virginia to achieve all of her financial and philanthropic goals. She
preserves principal to care for her son and yet assures a major charitable donation. This
entitles her to a substantial income tax deduction; she uses the anticipated tax savings to
offset the premium on the new insurance policy. She avoids both gift and estate taxes on the
assets of both trusts. Most importantly, she increases her income by $12,500 a year.

Graphically, this is how Virginia's plan looks:

Trust Size Asset Current Beneficiary after
Number beneficiary Virginia's lifetime
One $250,000 Stock Virginia Charity

Two $250,000 Insurance David David

Your cup runneth over
Remarkably, with a plan like this, not only can you replace donated wealth but also increase your current income.
And there is the intangible reward of personal satisfaction because you will have made a gift to a worthwhile cause.
To design your plan, our Development Office can provide information about the procedures involved and help you
follow through with professional assistance. Call or write John Cloud at 501-246-4531, ext. 169; Ouachita Baptist
University, Box 3754, 410 Ouachita Street, Arkadelphia, AR 71998-0001.
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